BC FORM 51-901F
GOLDEN BAND RESOURCES INC.
BALANCE SHEET
January 31, 2004

(Unaudited — prepared by management)

January 31, April 30,

2004 2003
Assets
Current
Cash and cash equivalents (Note 5) $ 1,503,080 $ 243,510
Accounts receivable 19,814 120,189
Prepaid expenses -- 4,000
1,522,894 367,699
Capital equipment 19,830 8,482
Investments 150,000 -
Mineral properties (Note 4) 5,177,273 4,413,804
$ 6,869,997 $ 4,789,985
Liabilities
Current
Accounts payable $ 47977 $ 19,717
Shareholders’ Equity
Share capital (Note 5) 11,259,583 8,983,922
Deficit (4,437,563) (4,213,654)

6,822,020 4,770,268

$ 6,869,997 $ 4,789,985

Approved by the Directors:

Director Director
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GOLDEN BAND RESOURCES INC.
STATEMENT OF LOSS AND DEFICIT
For the Periods Ended January 31, 2004

(Unaudited — prepared by management)

For the three months ended

SCHEDULE “A”
Quarterly Report
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For the nine months ended

January 31, January 31,
2004 2003 2004 2003
Revenue

Interest $ 7,222 $ 1520 $ 15,141 $ 4,137

Expenses
Depreciation 3,458 - 5,758 -
Promotion and shareholder information 8,551 709 17,565 5,589
Interest expense -- -- -- 3,125
Professional fees 44 917 35,023 123,097 90,988
Listing and Stock Exchange fees (2,000) 3,854 40 6,074
Office and miscellaneous expenses 8,816 19,606 56,445 48,574
Rent 8,860 6,000 27,815 18,000
Transfer agent fees 3,804 2,292 8,330 5,794
$ 76,406 $ 67,484 $ 239,050 $ 178,144
Loss for the period 69,184 65,964 223,909 174,007
Deficit, beginning of period 4,368,379 4,060,975 4,213,654 3,952,932
Deficit, end of period $4,437,563 $ 4,126,939 $4,437,563 $ 4,126,939
Loss per share $0.00 $0.00 $0.01 $0.01
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STATEMENT OF CASH FLOW
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Quarterly Report
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Nine Months Ended

January 31, January 31,

2004 2003 2004 2003
Operating Activities
Gain (loss) for the period $ (69,184) § (65,964) $ (223,909) $ (174,007)
Add items not involving cash:

Depreciation 3,458 - 3,758 -
Cash provided by changes in non-cash 49,042 (77,731) 132,635 (76,788)
working capital
Cash used in operating activities (16,684) (143,695) (85,516) (250,795)
Financing Activities
Issuance of share capital 844,600 384,500 2,416,600 1,467,307
Share issue costs -- (11,625) (140,939) (15,583)
Cash provided by financing activities 844,600 372,875 2,275,661 1,451,724
Investing Activities
Mineral property expenditures (232,673) (213,950) (763,469) (559,314)
Investment -- -- (150,000) --
Capital equipment (7,968) - (17,106) -
Cash (used) in investing activities (240,641) (213,950) (930,575) (559,314)
Increase (decrease) during period 587,275 15,230 1,259,570 641,615
Cash, beginning of period 915,805 650,561 243,510 24,176
Cash, end of period $ 1,503,080 $ 665,791 $ 1,503,080 $ 665,791
Non-cash items
Conversion of debenture -- 125,000 -- 125,000
Issue of shares for property -- 2,279,206 -- 2,279,206
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1. Nature of Operations

Golden Band Resources Inc. (the “Company”) is in the process of exploring and developing its
mineral properties but, on the basis of information to date, has not yet determined whether
these properties contain ore reserves which are economically recoverable. The underlying
value of the mineral properties and related deferred costs is dependent on the existence of
economically recoverable reserves, the ability of the Company to obtain the necessary financing
to complete development, and upon future profitable production.

2. Basis of Presentation and Summary of Significant Accounting Policies

The accompanying interim financial statements have been prepared in accordance with
Canadian generally accepted accounting principles for interim financial information and
accordingly do not include all disclosure required for annual financial statements.

In the opinion of management, all adjustments (consisting of normal recurring accruals)
considered for a fair presentation have been included. Operating results for the nine months
ended January 31, 2004 are not necessarily indicative of the result that may be expected for the
full year ending April 30, 2004.

These statements should be read in conjunction with the April 30, 2003 annual financial
statements, including the accounting policies and notes thereto, included in the Annual Report
for the year ended April 30, 2003. These financial statements reflect the same significant
accounting policies as those described in the Notes to the audited financial statements of
Golden Band Resources Inc. for the year ended April 30, 2003.

3. Going Concern
The Company’s ability to continue as a going concern is dependent upon additional financing
being obtained in order to complete the exploration and development of the Company’s
properties so as to realize on its assets and discharge its liabilities in the normal course of
business.

4. Mineral Properties

As at January 31, 2004, accumulated costs in respect of the Company’s interest in mineral
claims owned, leased or under option consisted of the following:

Balance Additions Balance
April 30, 2003 January 31, 2004
Acquisition  Exploration Land Exploration  Acquisition Exploration
Iskut River (a) $ 19 - % - 8 - $ 1 8 -
Greater Waddy Lake (b) 2,186,307 1,647,925 34,663 617,797 2,220,970 2,265,722
Churchill River (b) 357,218 222,353 -- 111,009 357,218 333,362

$ 2,543,526 $1,870,278 $34,663 $ 728,806 $2,578,189  $ 2,599,084

(a) The Company has a 33%% interest in ten claims situated in the Liard Mining Division,
B.C. The exploration costs on these claims were written off in prior years.

(b) The Company acquired approximately 37,000 hectares in the La Ronge area of
Saskatchewan. The Company issued 15,194,707 shares and 3,798,579 warrants to
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acquire this land package. The warrants are exercisable into common shares at a price
of $0.15 per share on or before November 14, 2003, $0.20 per share on or before
November 14, 2004, and $0.30 per share on or before November 14, 2005 (2,300,000 of
these warrants were exercised in November 2003 at $0.15 each). The recipients have
the right to participate in future equity financings to maintain their pro-rata interests. This
package complemented the Company’s existing land package (totalling 61,176 ha) and
consequently property costs have been reclassified into two areas, Greater Waddy Lake
and Churchill River. Included in the Greater Waddy Lake area is the Tyler option. The
Company owns 49.9% of this property and can earn a further 25.05% interest from Tyler.
The Tyler option period is over four (4) years, with a minimum property expenditure of
$100,000 per year for the first three years and a total aggregate expenditure of $1.5
million by December 31, 2005. Upon completion of the option terms, Tyler may convert
its remaining 25.05% interest to a 0.5% NSR royalty (with the 25.05% interest being
acquired by the Company) or continue to participate in the joint venture (see Subsequent
Events).

Share Capital

(a) Authorized

100,000,000 common shares without par value
100,000,000 Class A preferred shares with a par value of $10 each
100,000,000 Class B preferred shares with a par value of $50 each

(b) Issued

Number Amount
Balance, April 30, 2003 35,692,542 | $ 8,983,922
Exercise options 430,000 103,600
Exercise warrants 5,580,000 1,059,000
Private placement 200,000 54,000
Private placement 4,444 446 1,200,000
Share issue costs -- (140,939)
Balance, January 31, 2004 46,346,986 | $ 11,259,583

At January 31, 2004 the Company had approximately $1,022,235 to spend on qualified

exploration costs pursuant to flow-through agreements.

Effective May 1, 2003, the Company adopted, on a prospective basis, the fair value based

method of accounting for stock option awards granted to employees and directors, as

prescribed by CICA 3870 stock-based compensation and other stocked-based payments.
Under this method, the fair value of the stock options at the date of grant is amortized over the

vesting period, with the offsetting credit to contributed surplus. If the stock options are

exercised, the proceeds are credited to share capital.

Golden Band Resources Inc.

Quarterly Report — January 31, 2004

1. Analysis of Expenses and Deferred Costs, Year To Date
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Expenses

The breakdown is provided on the Statement of Loss and Deficit.

Deferred Costs
These are the Exploration Costs described in Note 4 of the Notes to the Financial Statements.

2. Related Party Transactions, Year To Date
Ron F. Nichols: Geological fees $27,000
Robert A. Evans, Secretary: Accounting and administration fees 10,000
Klaus Lehnert-Thiel: Geological and administrative fees 51,800
Ronald Netolitzky: Geological fees 38,687
3. Summary of Securities Issued and Options Granted During The Quarter

Securities Issued
e 3,700,000 warrants were exercised to net $765,000
e 310,000 options were exercised to net $79,600

Options Granted
e 250,000 options at $0.26 to Ascenta Capital Partners Inc. for investor relations services.

4, Summary of Securities as at End of Reporting Period

Authorized Capital
100,000,000 common shares without par value.

Number and Recorded Value for Shares Issued and Outstanding
46,346,986 common shares at a recorded value of $11,259,583.
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Outstanding Options (see Subsequent Events)

Name of Optionee Shares Price Expiry Date
Klaus Lehnert-Thiel, Director & Officer 50,000 $0.25 May 24, 2007
100,000 $0.25 December 23, 2007
Robert A. Evans, former Director 65,000 $0.25 May 24, 2007
75,000 $0.25  pecember 23, 2007
Ron F. Nichols, former Director 65,000 $0.25 May 24, 2007
110,000 $0.25 December 23, 2007
Ronald K. Netolitzky, Director & 100,000 $0.25 May 24, 2007
Officer 160,000 $0.25  December 23, 2007
Roy Lloyd, Director 250,000 $0.25 May 24, 2007
100,000 $0.25 December 23, 2007
James Devonshire, former Director 350,000 $0.25 December 23, 2007
Ascenta Capital (investor relations) 250,000 $0.26 January 26, 2009

Outstanding Warrants

1,650,000 at $0.35 to June 27, 2004

592,202 at $0.20 to November 7, 2004 and $0.30 to November 7, 2005
906,376 at $0.20 to November 15, 2004 and $0.30 to November 15, 2005
444,444 at $0.27 to July 10, 2004

200,000 at $0.30 to July 17, 2005

Shares in Escrow or Pooling Agreements

None

5. List of Directors and Officers
Directors Officers
Robson Garden', Calgary, Alberta Ronald K. Netolitzky, President and Chief
Robert Ingram?, Edmonton, Alberta Executive Officer
Klaus Lehnert-Thiel®, Saskatoon, SK Klaus Lehnert-Thiel, Vice President of
Roy Lloyd*, Saskatoon, SK EXxploration and Chief Operating Officer
Ronald K. Netolitzky®, Victoria, BC Robert A. Evans, Secretary/Treasurer

' Governance Committee (Chair),
Compensation Committee.

2 Audit Committee (Chair), Compensation
Committee.

% Audit Committee

* Compensation Committee (Chair), Audit
Committee.

® Governance Committee.
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1. Description of Business

Golden Band Resources Inc. is in the mineral exploration and development business. The
details of the Company’s mineral properties are provided in the Notes to the Financial
Statements.

Discussion of Operations and Financial Condition

Golden Band’s general and administrative expenses for the nine months ended January 31,
2004 were $239,050. The major expense was professional fees of $123,097. This includes
$27,000 paid to the Company’s former President for geological and technical services; $38,687
paid to Ron Netolitzky, the Company’s current President for geological and management
services; $14,394 paid in legal fees; $10,000 paid to Robert Evans for accounting and
administrative services; and $24,100 for administrative services and $27,700 for geological
services were paid to Klaus Lehnert-Thiel. Office and miscellaneous expenses of $56,445
included a charge of $33,765 for director’s liability insurance and general liability insurance.
The loss for the nine months after interest income was $223,909 or $0.01 per share as
compared to $174,007 or $0.01 per share for the comparative period in 2003.

Administration costs can be expected to increase in the near term as the Company has hired a
full time vice-president and is anticipating an active exploration season (see Subsequent
Events).

The Company raised $844,600 in the quarter through the exercise of warrants and options and
spent $232,673 on exploration programs in the quarter on its Saskatchewan properties. At
January 31, 2004 the Company had $1,022,235 in unspent flow-through funds. This should be
sufficient to fund the Company’s exploration programs for the Winter and Summer of 2004. In
the second quarter the Company paid $150,000 for a 30% interest in the Jolu Development
Corporation, the main asset of which is the Jolu Mill. This mill is central to the Company’s plans
to develop mining operations in Saskatchewan (see Subsequent Events).

Golden Band retained Vancouver-based Ascenta Capital Partners Inc. to provide investor
relations and financial communications services. Raising awareness within the investor and
financial community is an important aspect of Golden Band’s business strategy. Subject to
regulatory approval, Ascenta will receive a fee of $5,000 per month and a stock option to
purchase 250,000 shares of Golden Band for $0.26 on terms in accordance with TSX Venture
Exchange guidelines.

The Quarter has seen continuing positive progress by Golden Band in advancing its
Saskatchewan properties. The La Ronge Gold Belt Project of Golden Band Resources Inc. is
being advanced on a number of fronts including:

1. The completion of the property consolidation in the La Ronge Gold belt.

2. Conducting of grass roots exploration programs to locate new deposits.

3. Continuing the exploration on known deposits to increase and to improve the resource status.
4. Conducting new resource calculations on other deposits to be 43-101 compliant.

5. Diamond drilling (see Subsequent Events).
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Except for the Komis deposit, the Company has completed new resource calculations for its
major La Ronge area gold deposits in consideration of the upward movement in the gold price.
As the Company controls a permitted mill within the project area, the potential to resume
production in the improved gold price environment needs to be assessed. In addition, the
Company considers that it may be at or already exceed the resource threshold required to
commence scoping or pre-feasibility studies for the central mill concept within the Waddy Lake
region.

Historical resource calculations are available to the Company for many of the deposits that were
prepared by qualified persons under previous reporting guidelines. This database will assist the
new studies. Resource evaluations of the Company’s major deposits are in preparation with
consideration given to both open pit and underground potential. The majority of these deposits
are sensitive to both the grade cutting used and to the area of influence restraints used for the
higher-grade intersections. Both computer-based and manual resource calculations will be
completed for many of the deposits to address these concerns. At present, only the Memorial
deposit has both a computer-based and a manual resource evaluation completed. Computer-
based resource evaluations are now available on the Bingo, Golden Heart, and Tower East
deposits. Manual resource calculations are underway on the Kaslo and Corner Lake deposits
with these deposits requiring additional drilling prior to commencing with a computer-based
resource study.

The re-evaluation of the resource potential of the Waddy Lake area remains as a work in
progress. lItis the opinion of the Company that sufficient resources are available within trucking
distances of a central location to potentially support a mine development. The economic
parameters of individual deposits will be different than for the combined deposits. The initial
stage required is to bring all potential resources within the area to current reporting standards
and to ensure that the data base will support studies of various mining rates, cut off grades, strip
ratios, underground versus open pit options and gold prices. This will enable the combined
project area to be subject to a scoping or pre-feasibility study.

Memorial Deposit:

An inferred category in the manual evaluation recognized an additional 19,387 ounces (0z) of
gold (Au) at a grade of 2.03 grams per tonne (g/t). Reviewing the deposit on an uncut basis
was completed only in the manual evaluation. This resulted in an indicated resource of 587,528
tonnes (t) grading 6.13 g/t Au containing 116,178 oz of Au and an inferred resource of 296,058 t
at 5.34 g/t Au for 50,998 oz of Au. The deposit is a near-surface target and amenable to open
pit exploitation.

Golden Heart Deposit:

An indicated resource of 271,791 oz of Au and an inferred resource of 43,633 oz of Au was
obtained. The majority of the deposit is adequately drilled, with some shallow drilling identified
that would be needed to refine the open pit resource potential. A high-grade potential
underground resource remains open for expansion; however, the validity of this target relies on
continuity of the higher-grade structures that would be amenable to underground exploitation.
The confirmation of the continuity of high-grade structures can be confirmed by either
underground exploration or by detailed mapping of these structures during an open pit phase of
mining.
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Tower East Deposit:

A computer-generated open pit resource was prepared on the Tower East deposit. High-grade
intersections were cut to 12 g/t Au with the influence of high-grade intersections restricted.
Resource estimates of 353,000 oz Au in the indicated category and 60,000 oz Au in the inferred
category were obtained. Further drilling on this deposit is required both to the east and to the
west, which is scheduled for this Winter.

Bingo Deposit:
The Company is evaluating an underground exploration program, which will be necessary to

determine the continuity and the actual grade of the deposit. Subject to grade confirmation this
deposit would be suitable for exploitation in the now 100%-owned Jolu mill.

EP Zone:

Thirty-three vertical holes totalling 1,693 metres (m) were completed on the EP zone and
another nearby target. The most significant intersections include: 939.5 g/t Au (27 oz/t) over 0.8
m from a metallic gold assay in hole EP-46 (initial fire assay 1200 g/t Au), and 141.9 g/t Au (4.1
oz/t) over 1.0 m from a metallic gold assay in hole EP-55 (initial fire assay 116 g/t).

Transactions with Related Parties

Certain Directors of the Company provided services to the Company as follows:
e A company controlled by Robert A. Evans: administrative and accounting fees at $375
per day.
¢ Ron F. Nichols: geological fees at $450 per day.
e Klaus Lehnert-Thiel: geological fees at $400 per day.
e Ron Netolitzky: geological fees at $600 per day.

Amounts paid under these arrangements for the year-to-date are shown in Schedule B.

Golden Band paid office rent to a company related by a common director. This was paid at the
rate of $2,000 per month and included rental for office space together with administrative
personnel. Amounts paid for the year to date are shown on the income statement. The
arrangement can be cancelled with thirty days notice (see Subsequent Events).

The Company does not have any material contracts or commitments.

The Company is not involved in any legal proceedings, it has no contingent liabilities, nor does it
have any debt obligations. There have been no management changes (see Subsequent
Events) in the period or special resolutions passed by shareholders. There are no pending
regulatory approvals nor is the Company in breach of any corporate or securities laws.
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3. Subsequent Events

Robert Evans, James Devonshire, and Ron Nichols resigned from the Board to pursue other
responsibilities, although Mr. Nichols will be responsible for Golden Band’s British Columbia
exploration assets. Robert G. Ingram, CA and Robson Garden, QC have joined the Board.

Rodney Orr, MBA, P.Geo. was hired as Vice President Operations. He also assumed the
responsibilities of Corporate Secretary on the resignation as Secretary by Robert Evans.

The Company has moved its head office and related functions to its Saskatoon exploration
office. That office has an arms-length lease for two years.

The Board approved the granting of 1,110,000 options from the Shareholder-approved available
options to Directors, Officers, employees, and consultants of the Company. Subject to
Shareholder approval, the issuance of a further 1,450,000 options has been recommended
under the terms of the Company option plan. All of these options will be priced at $0.26 per
share and will vest in accordance with TSX Venture Exchange Guidelines.

Since late-January, a diamond drilling program is underway. Drilling is being carried out on
known gold deposits and new exploration targets. A total of approximately 5,000 m of diamond-
drilling is planned. The Memorial gold deposit, located in the Greater Waddy Lake area, will be
tested by approximately 36 diamond drill holes (2,000 m). The balance of the 2004 Winter
drilling program in the Greater Waddy Lake area will target the EP Zone, Corner Lake, Tower
East, Phantom, Fortuna, and Kaslo gold occurrences in an effort to expand their known gold
resources. Among the new exploration targets is Birch Crossing; a gold anomaly discovered by
Golden Band during the 2003 summer season.

The completion of the agreements with CDG Investments Inc. for the acquisition of the Jolu Mill
by the Company through its wholly-owned subsidiary, Jolu Development Corporation, is
expected to occur in late March 2004.

Tyler Resources Inc. has been notified by Golden Band that the Company it is in a default
position with regards to the Option Agreement on the Weedy Lake claim, and that it intends to
renegotiate the agreement.

In anticipation of a planned underground exploration program on the Bingo deposit in 2004, the
Company has contracted preliminary work with third-party companies for environmental
baseline studies, and for engineering, geotechnical, and surveying services. To this end,
discussions are underway with Saskatchewan Environment but no approvals have yet been
received for any part of the proposed underground exploration program. Discussions with a
consulting engineering company are also underway regarding a scoping study for the central
mill complex scenario for the development of the Waddy Lake deposits.
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4. Financings, Principal Purposes and Milestones

See Note 5 in Notes to the Financial Statements regarding restricted cash.

5. Liquidity and Solvency

At, January 31, 2004, Golden Band had working capital of $1,474,917 of which approximately
$1,022,235 is committed to exploration expenditures as a result of the flow-through financing.
The Company’s general and administrative costs net of its small interest income are currently
$27,000 per month. The Company has no internal source of funding. The future of the
Company depends on its ability to raise funds, to finance its exploration programs and
administrative expenditures. There is no guarantee that the Company will be able to raise funds
when required.



